ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


January 13, 1S75 


Hr. Charles R. Hoskins 
ANACS 

Box 87, Ben FranMin Station 
Washington, D. C. 20044 

Dear Charles: 


I have been travelling so extensively on business and 


pleasure that I couldn’t attend to returning the cents which were 
requested. Please forgive me. I'll get to it shortly. 


I an sending under separate cover the new Crosby reprint. 


You will recall I wanted to exchange it for your reprint. Would 
you send your reprint to me. 


Have a fine New Year. 



Eric P. Newman 


EPN: jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5 , Missouri 
REGISTERED MAIL #■ ^ 5 January 17, 1975 


^ <r^-o ^ 7 ^ 


Mr. Charles R. Hoskins 

ANACS 

Box 87, Ben Franklin Station 
Washington, D. C. 20044 

Dear Charles: 

Opinions are given on the following pieces which are returned herewith 
regarding your shipments of November 15 and December 19, 1974: 

A0034 1700 Cent Sh. 189. Genuine. 

A0035 1798 Cent (not 1799) Sh. 166. Genuine. 

A0036 1799 Cent Sh. 189. Solder on back. Genuine but altered by former 

attachment . 


A0166 1798 (not 1799) Sh. 166. Genuine. 

B0320 1652 Small Pine Tree 12d Noe 30. Genuine. 

9750 1849 US % Cent. Heavy chemical corrosion particularly around date and 

some other areas. Genuine. 

A-0333 1760 Voce Populi. Nelson 2. Date altered to 1700. Point of bust cut 

away. Alteration. 

A-0471 $1 Round Calif, gold. Lee 4. Souvenir. 


A-0469 

1793 

US 

Cent . 

Wreath. 

Vine and Bars. 

Sh. 

9. 

Genuine . 

A-0522 

1793 

US 

Cent . 

Wreath. 

Lettered edge. 

Sh. 

11. 

Genuine. 

A-0523 

1793 

US 

Cent . 

Wreath. 

Sh. 9. Genuine 

• 




A0524 1793 Cent. Wreath. Lightweight. Sh. 6. Heavy die breaks. Genuine. 


A0525 1793 Cent Lettered edge. Sh. 11. Genuine. 

B0261 Libertas Americana Medal. Corroded copper plated pot metal (-vuch lead) 
cast. Forgery. 

B0530 1723 Roaa Americana. Id. Genuine. 

B0543 1897 Alaska one pinch gold souvenir. 

B0502 1794 US Cent. Hair, date and other parts reoutlined by heavy tooling. 

Altered . 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


Mr. Charles R. Hoskins (November 15 and December 19, 1974 shipments') - Registe r ed Mail 
January 17, 1975 
Page 2 - 

B0569 1776 Continental Dollar. N. 1-C. 7.36 sp. gr. 16.93 grams. Cast forgery. 

3-0705 1795 Half Cent (Marked 1796) Cohen 6a. Gilbert 5, Elder 17. Genuine. 

30797 St. Patrick farthing. Thin copper. 8 on obverse. Genuine. 

B082f 1799 Cent Sh. 139. Genuine. 

We hope we have been helpful. 


Eric P. Newman 

EPN:jah 
Ends . 

P.S. We are out of the nailer envelopes, if you care to replenish our supply. 

EPN 
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ANA CERTIFICATION SERVICE 


Fiscal 1975 Budget and Proposed Amendments 

Income 


Approved Budget 


Amended Budget 


Gross Fees 
Refunds 
Donations 
Interest 


$ 102,000 
( 18,000) 
3,400 
2,000 


$102,000 
( 12 , 000 ) i 

4.000 

2.000 


Net Total $ 89,400 


$ 96,000 


Expenses 


Audit 175 
Coin Analysis 720 
Consultation Fees 3,700 
Dues and Fees 102 
Equipment Purchases 1,450 
Equipment Maintenance 180 
Employee Benefits 570 
Insurance 1,945 
Library Purchases 300 

Local Travel 180 
Miscellaneous 120 
Photography 2,750 
Postage 8,400 
Public Relations 300 
Salaries 52,038 
Rent 4,080 
Security 680 
Supplies, Printing 2,650 
Taxes 2,305 
Telephone 1,920 
Travel - 

Appointed 2,015 

Elected 385 


400 n 
3,700 
102 
1,450 
180 
570 

1,945 , 
400 3 

250 
75 6 
4,500 7 
11,000 8 
250 9 
52,038 
4,080 
680 
2,650 
2,305 
1,400 10 

2,015 

385 


Total 


$86,965 


$90,650 


2 


1 

?• 


1. Rate of refunds has been lower than projected. 

2. Projection of donations to be received has been increased, 
but remains conservative. 

3. Audit expenses, already incurred, exceeded original 
projection. 

4. Coin analysis expenses are running below original projection 

5. Importance of building ANACS library cannot be over-stressed 
$100 additional requested. 

6. Original Miscellaneous expense estimate was excessive. 

7. Photographic expenses were originally underestimated, and 
the higher-than-pro jected volume of incoming coins requires 
that we further increase the amount budgeted. 

8 . Postage expense higher than anticipated due to increased 
postal rates, and unexpectedly large volume. 

9. Public Relations expenses are running below projection. 

10. Telephone expenses are presently well below original 
projection.. 
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OPERATIONS REPORT 
OF THE 

ANA CERTIFICATION SERVICE 
January 14, 1975 


I. Financial 


Demand for coin authentication and certification during 
the first half of the 1975 fiscal year has grown at a more rapid 
rate than we projected in the FY 1975 budget. This resulted in 
an improvement in ANACS's capital position of more than $8,000 
between June 1 and November 30, 1974 and assets of about $59,000, 
up from $50,731 as of June 1. 

Expenses for this period were $40,504, which is $1,745 
more than was budgeted. 

A comparison of coins and net income received monthly in 
1973 and 1974 is offered below: 



Coins 

Received 

Net 

Incalne 

Month 

1973 

1974 

1973 

1974 

January 

325 

550 

$5,629.66 

$7,775.85 

February 

227 

371 

2,290.72 

5.308.26 

March 

303 

542 

3,594.85 

5,813.62 

April 

413 

479 

4,603.66 

4,192.52 

May 

340 

439 

4,621.08 

6,911.69 

June 

348 

420 

3,573.29 

5,095.85 

July 

346 

619 

2,728.17 

8,830.09 

August 

368 

540 

4,739.17 

6,612.41 

September 

346 

507 

3,729.53 

6,656.84 

October 

325 

631 

3,483.73 

7,919.88 

November 

304 

680 

6,049.62 

13,971.82 

December 

234 

603 

4,924.12 

7,649.53 

Totals : 

3,879 

6,381 

$49,967.60 

$86,738.36 


* 


Preliminary, not including interest, donations. 


Projected and Realized Income, June - November, 1974: 




June 

July 

August 

Sept. 

77550 

8,333 

Oct. 

STSoo 

8,640 

Nov. 

Total 

$7575110 

51,085 

Gross Fees: 

Projected 

Actual 

$ 6 , 5 0 0 
5,636 

7 ~5 0 6 
9,890 

7,560 

7,054 

8 ,500 
11,532 

Refunds : 
Donations : 
Interest : 
Net Income: 

Projected 

Actual 

Projected 

Actual 

Projected 

Actual 

Projected 

Actual 

(1,400) 
( 479) 

50 
33 
10 

( 95) 

5,160 
5,096 

(1,400) 
( 984) 

50 
-0- 
10 

( 75) 

6,060 
8,830 

(1,400) 
( 606) 
50 
6 

450 

158 

6,600 

6,612 

(1,400) 

(1,718) 

50 

41 

80 

-0- 

6,230 

6,657 

(1,400) 
( 757 

150 
38 
-0- 
-0- 
6,750 
7,920 

(1,400) 
( 727) 

250 
2,295 
450 
872 
7,800 
13,972 

(8,400) 

(5,271) 

600 

2,413 

1,000 

860 

38,600 

49,087 

Projected and Realized Expenses, 

June - November, 

1974 : 




Projected 

Actual 

June 

$6,019 

5,978 

July 

5,754 

5,578 

August 

6,719 

5,832 

Sept. 

6,179 

8,228 

Oct. 

67859 

6,663 

Nov. 

7,219 

8,225 

Total 

$38,759 

40,504 


II . Personnel : 

The ANACS Staff was enlarged on November 1, 1974, with the creation 
of a new Technical Assistant position. There are now five full-time 
employees on the staff. 

The present staff is adequate to meet anticipated requirements for 
the foreseeable future. In view of the likelihood of a cyclical readjust- 
ment period in the marketplace similar to those experienced in numismatics 
in 1957-58 and 1964-67, and the softening of the international gold, 
market, I believe it is prudent to hold expenses to approximately the 
present level through the remainder of the fiscal year. Accordingly, no 
personnel growth should be considered unless growing volume makes it 
imperative . 

III. Publicity : 

A new monthly column entitled "ANACS Seminar," written by 
the Director, was first published in the January Numismatist . These 
monthly articles will eventually explore many aspects of the problem of 
counterfeits and alterations; but those appearing from February until 
late summer will discuss U.S. gold counterfeits. 
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IV. Office Space : 

A second room, adjoining our earlier office, was rented 
on November 1, 1974. This adds about 45% to the space, and is 
considered adequate for the forseeable future. 

V. Donations : 

Numismatic Funding Corporation, Bruce Abrash, President, 
donated more than $2,000 in new furniture, office equipment and 
scientific apparatus to ANACS as of January 1, 1975. An additional 
donation has been promised for this calendar year. The Board of 
Governors may wish to formally acknowledge these donations. 

Other donations to ANACS are being received at a much 
greater rate than was projected in the FY 1975 budget. 


Respectfully submitted, 



Director, ANACS 


ANACS BASE FEE SCHEDULE 


Owner's Stated Value 
of Coin, If Genuine: 

$ 0 - $ 125 

126 - 250 

251 - 375 

376 - 500 

Over $500 


EFFECTIVE JANUARY 1, 1975 
ANACS 

Base Fee: 


$ 6.00 
9.00 
12.00 
15.00 

3% of Stated Value 


10% Discount to ANA Members. 
Net Fee (If ANA Member) 

$ 5. A0 

8.10 
10.80 
13.50 

2.7% of Stated Value 


Maximum Base Fee: $500 

NOTE: Above fees are charged for authentication of each coin submitted. 

- 0 0 0 - 

If your coin cannot be certified as genuine and unaltered (and you paid a base fee of 
over $100), you will receive a refund of all but $100 of your base fee, less return postage 
and registry fees. 

If ANACS cannot reach an opinion about your coin, the entire base fee, less return 
postage and registry fees, will be refunded. 


. . over . . 


ANA CERTIFICATION SERVICE 
REQUEST FOR CERTIFICATION 


YOUR NAME . • 

ANA NO. (IF MEMBER) . . 
MAILING ADDRESS . . . . 
CITY, STATE OR PROVINCE 


COIN’S ISSUING COUNTRY DATE . 

DENOMINATION MINTMARK 


FROM WHOM WAS COIN ACQUIRED? 

SPECIFY ANY UNUSUAL CHARACTERISTICS OF COIN . 


IF GENUINE, VALUE YOU PLACE UPON THIS COIN $ 

I HAVE ENCLOSED $ .... FOR AUTHENTICATION AND POSTAGE. 
(YOU MUST INCLUDE RETURN POSTAGE AND INSURANCE FEES.) 
U.S. REGISTERED MAIL IS SAFEST! 

IN WHOSE NAME SHOULD THIS COIN BE REGISTERED, IF GENUINE? 


I HEREBY AUTHORIZE CLEANING OF THIS COIN TO THE EXTENT 
REQUIRED FOR AUTHENTICATION. 


SIGNATURE 


ADDRESS YOUR COIN TO: 

CHARLES HOSKINS, DIRECTOR 
ANA CERTIFICATION SERVICE 
BOX 87, BEN FRANKLIN STATION . 
WASHINGTON, D. C. 20044, USA 
CS-4 MAKE CHECKS PAYABLE TO ANACS 



CERTIFICATION, REGISTERED NO. 0000 
After examination ol the, US 1937-D 3-legged 
Buffalo 5C photographed com showrv on the opposite 
side of this certificate, in our opinion it is a genuine, original coin 
as described, and has been registered this cfJtetfoP 

YOUR NAME 

ANA CERTIFICATION SERVICE 

. 4 , .^9 


CHANGE OF OWNERSHIP 

For value received I (We) hereby sell and assign to 

The com photographed on the reverse of this 
certificate 19 


REQUEST FOR CERTIFICATION 


Your n.une ( print ) 

ANA No., if ANA member 

Mailing address 

City. Slain or Province ZIP 

Coin’s issuing country 

Denomination Dale Mintmark 

Initials (if any) of mintmaster, assayer 

Owner of coin, or from whom bought 


If genuine, value you place upon this coin: US S 

Check (money order) is enclosed for US $ 

(You must include return insurance and postage fee.) 

If it's absolutely necessary for a conclusive examination to clean this coin, 
at least partially. I hereby do authorize ANACS to proceed with such 
minimum cleaning as ANACS deems necessary. 

(Signed) 


Address your coin to: 


ANA Certification Service 
Box 87. Ben Franklin Station 
Washington, DC 20044. IJ.S.A. 



I 




PERSONAL DELIVERY 
AND PICKUP 

Only coins that are valued at more than $5000 
(each) may be brought to ANACS in person to he 
certified, and then only after arrangements have been 
made in each case with ANACS. In such case, you must 
supply the "Request for Certification" information, as 
previously outlined, in writing. Charges for the service 
will be the same as if the coins were mailed except, of 
course, no postage and postal insurance will he charg- 
ed. 

If feasible, ANACS may attempt to process such a 
coin or coins within 24 hours and return them in person 
when called for. but il must not he assumed that such 
service is always available. 


CHARGES FOR 
ANACS SERVICE 

I he base fees for ANACS service are as follows, to 
which return postage and postal insurance fees are 
added: 

Coin Value Fee, Non-Member Fee, Member 

$ 0 - 125 $ 6.00 $ 5.40 

126 - 250 9.00 8.10 

251 - 375 12.00 10.80 

376 - 500 15.00 13.50 

Over $500 3% of Value 2.7% of Value 

In case ANACS cannot certify a coin as genuine, 
the maximum fee is $100 unless the owner agrees in 
advance to higher cost tests. In the few cases that 
ANACS cannot render any decision, the entire base fee 
is refunded. Material will be returned in the same 
manner as it was submitted unless special 
arrangements are made. 

To summarize, the charge will be based on the 
actual cost of rendering the service in the average such 
case. It is not the intent to operate ANACS for profit, 
yet it must make the charges necessary for 
“break-even” operation. 



MISCELLANEOUS 

COMMENTS 

Assign a realistic value to each coin you submit. 
Consider market or replacement value, not what you 
paid for it — possibly some years ago. You must NOT 
use one value for determining the base fee and another 
for insurance. 

ANACS will NOT start the certification of a coin 
that il has received without the proper remittance to 
cover the fee. If the remittance covers the fee hut not 
return postage and insurance, it will proceed with the 
examination but will hold the coin until the mailing 
cost has been received. 

In case of questions of value and/or safest method 
of return. ANACS reserves the right to hold the coin for 
written instructions from the sender regarding return 
shipment. 

Be careful to give the correct spelling of your name, 
address and the description of coins. Write legibly to 
avoid delays and errors. Typing is preferable, of 
course, when practical. 

In a few instances a coin is so covered with dark 
debris or foreign matter that it is not possible to view 
its surface for necessary examinatin. In such cases, 
please give ANACS permission to clean the coin 
carefully to the minimum extent necessary. This will 
avoid the delay involved in ANACS writing for your 
permission, which must be in writing. ANACS will 
clean only to the extent necessary for examination, in 
some cases, for example, to authenticate the date or 
mintmark. 

NEVER keep your certificate of authentication 
with your coin. If your coin should be stolen, you will 
not want the thief to have the certificate also. If a coin 
f ha t has been authenticated is stolen and at a iater time 
is submitted to ANACS, ourrecord retrieval procedure 
should disclose its original examination and certifica- 
tion in your name. If a certified coin is stolen, the owner 
should notify ANACS promptly so that its record can 
be noted accordingly. 
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What ANACS 


Does for YOU 


0 0 00000 


□ 


A coin sent to ANACS will be returned to the 
sender with (a) a statement certifying that examination 
and tests indicate that it is genuine and that it has been 
assigned a number and registered by ANACS, or (b) a 
statement that it cannot be certified as genuine (i.e., it 
is counterfeit, altered or otherwise not genuine), or |c) a 
statement that no decision can be reached as to its 
status. 

The base fee covers photographing both sides of 
the coin, visual microscopic examination, dry weighing 
and. if necessary, a specific gravity lest of it. In most 
cases, such tests are sufficient to decide the question of 
authenticity. 

In rare cases, more sophisticated tests will be 
deemed necessary for reaching a decision. The cost of 
having, for example, x-ray diffraction tests to deter- 


mine metallic structure must be done in an outside 
laboratory having the necessary equipment. Such tests 
involve unusual costs and will be made only if the 
person submitting the coin agrees to pay the additional 
expenses. 

If tests and examinations indicate that the coin is 
genuine, as is usually the case, ANACS will register it 
in its permanent files and issue a certificate of authen- 
tication. including photographs of the actual coin, to 
the submiller. Provision is made for transferring the 
certification to a new owner in case the coin is sold. In 
addition to providing evidence that the coin is genuine, 
the certificate and registration are valuable as proof of 
ownership in case the coin is stolen and is later 
recovered. 


WHAT ANACS IS 


ANACS, American Numismatic Association Cer- 
tification Service, is one of the services of the federally 
chartered, nonprofit, educational American 
Numismatic Association (ANA). Its staff examines 
and makes nondestructive tests on numismatic items 
and furnishes the person submitting an item with a 
statement of its opinion of the item's genuineness. This 
service is available to anyone, whether ANA member 
or not, for a fee that, on the average, reimburses the 
ANA for the costs of maintaining ANACS and its 
operation. A schedule of the fees and an application for 
certification is enclosed with this brochure. 

ANACS does NOT grade items as to condition, or 
determine if produced asa proof or otherwise. Nordoes 
it offer any estimates of values. It does NOT identify or 
attribute items, or describe the criteria for determining 
that an item is a counterfeit or altered piece, or 
recommend dealers or other authorities. 

At present, only coins are being certified. II is 
planned that certification of other numismatic items, 
such as paper money, medals, tokens and 
odd-and-curious media of exchange, will be available 
in the future. 

VALUATION OF 
COINS 

The owner of a coin to be submitted to ANACS for 
authentication MUST place the value on his coin for 
insurance purposes. First, he must state the value for 
postal insurance in mailing it to ANACS and returning 
it through the mail after processing. Postal authorities 


have indicated that the maximum liability of postal 
service, regardless of declared value, is $10,000. 

Obviously, the same valuation must be used in 
determining the base fee for ANACS's service. While 
the owner will wish to hold the declared value down to 
get a low service fee. he must remember that, in case of 
loss, the postal insurance coverage may not be ade- 
quate for replacement of the coin. Remember, the postal 
service or your insurance carrier will look to you to 
show the proof of value in case of loss. 

TIME INVOLVED 
FOR SERVICE 

In most cases authentication can be completed 
within four or five working days of the coin's receipt, 
and a statement of the findings and the coin itself 
returned to the sender. The certificate will usually be 
issued in about three or four weeks, but in a few 
instances a bit longer time will be required. 

If additional time and/or expense w ill be needed to 
certify your coin, you will be advised and. if not 
agreeable to you, your coin will be returned promptly 
without certification. You will be charged return 
postage and insurance fees only. 

In the few cases when more than usual tests will be 
required, and the expense thereof is approved by the 
owner, the time required will be estimated and agreed 
to by the owner or sender. 

Coins submitted to ANACS are returned to the 
sender, or as he directs in writing, as promptly as 
feasible UNLESS there is evidence that the coin has 


/ 







been stolen. In such rare cases, the coin or coins will be 
held pending a decision of proper disposition. 


HOW TO SEND COINS 
TO ANACS 

I. For each coin, fill out a "Request for Certification" 
form, or one clipped from a numismatic publication, 
or merely supply the following information in a 
letter. Please type or print carefully and legibly, 

a. Your name and mailing address, being sure to 
include your ZIP code number (Your telephone 
number also may be helpful). 


b. Description of your coin, such as: country of 
issue, denomination, date, mintmark. metal, and 
initials (if any ) of the mint master and or assay er. 
If you believe that your coin has unique or 
seldom seen characteristics, please describe 
them. 

c. The name of the owner of the coin, even if 
yourself. 

d. If purchased recently, from whom? 

e. If genuine, the value you place on it (this MUST 
be stated for insurance purposes). 

f. Amount of your remittance accompanying the 
coin (the basic fee plus the amount of return 
postage and insurance). 

2. Place each coin in a suitable container, such as a 
small coin envelope or a 2 x 2 holder. 

3. Place the small envelopes or holders containing the 
coins inside a piece of folded cardboard or in a 
coin mailer designed for this purpose. 

4. Place the wrapped, protected coins, along with your 
letter or request form and your remittance, made 
payable to ANACS. in a suitable envelope, small 
box or jet-pack bag. 

5. Address the shipment to: ANA Certification Ser- 
vice. Box 87, Ben Franklin Station, Washington. DC 
20044. 

6. If the slated value of your coin or coins is less than 
$200, you may ship by insured parcel post, air or 
surface mail. If your total stated value is over S200, 
you should use air or surface registered mail. Check 
with your postmaster as to the limit of liability for 
lost registered mail. Be sure to keep your insured or 
registered receipt. You may. of course, use your 
private commercial insurance. 
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AMERICAN NUMISMATIC ASSOCIATION 

CERTIFICATION SERVICE 


('IIAIU.ES R HOSKINS 
IIirtMloi 

I>() Hox 87. Bon Franklin Slalion 
WASHINGTON. D (' 20014 


January 24 , 1975 


MEMORANDUM 


TO: ANACS Consultants 

FROM: Charles R. Hoskins 

Director, ANACS 


The success of the ANA Certification Service is dependent 
in large measure on you and others who have been on the team 
for months or years. I personally sense a large and growing 
debt to each of you... a debt which can never truly be repaid 
in full. We welcome your continued participation as long as 
your personal circumstances permit. 

Later this year ANACS will issue the first in a series of 
consultant newsletters which we trust you will find interesting 
and helpful. We'll be discussing our strong and weak areas of 
authentication, new counterfeits and alterations, "problem" 
coins at ANACS and more. 

★★★★★★★★★ 

Late last year we devised a new system for noting our opinion 
as to the authenticity of a coin. We pass it on to you because 
it may help you to convey your opinions to ANACS with a minimum 
of writing. 

The coding is numeric, as follows: 

Code Meaning 

1 — This coin is in my strong opinion either counterfeit, 

replica or a fraudulent alteration . (Please say which.) 

2 -- This coin is in my opinion bad, but I have slight 

reservations and realize that I might be wrong. 

3 — This coin appears to be false, but you shouldn't 

condemn it on the basis of my opinion alone. 

4 — I don't know if this is genuine or false, but if 

I were forced to say one way or the other, I'd 

have to say bad . 


» 

* * 


Memorandum to: ANACS Consultants 


1 / 24/75 


Code 


Meaning 


5 -- I don't know. 

6 — I don't know if this is good or bad, but I tend to 

give it the benefit of the doubt. 

7 — Probably OK, but obtain more opinions or confirm 

scientifically, with comparison specimens, or 
with additional consultant opinions. 

8 -- Genuine, I'm reasonably certain. But there's a very 

slight chance I'm wrong. 

9 -- i strongly believe this coin is genuine, and have 

no reservations. 


You may, of course, continue to submit your opinions as 
you have been doing if you desire. They have been quite helpful . 
Further, any and all additional information you include in your 
comments is deeply appreciated. 

We offer the above system only because it serves us well in 
the office, and you might want to experiment with it. 




AMERICAN NUMISMATIC ASSOCIATION 


CERTIFICATION SERVICE 

CHARLES K HOSKINS 
Director 

I’O |<ox H7. Men Kninklm Stnlion 
\\ ASH I NOTON. DC JOO-I I 


Vol. 1, NO. 1 
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After two years of considering the merits of publishing 
a newsletter for the semi-conf idential use of ANACS consultants, 
we have now moved off dead center in an effort to improve our 
communications with you and others in the small and experienced 
group of numismatists who are giving their time and knowledge 
to further the goals of the ANA Certification Service. We are 
not yet establishing a firm schedule for these newsletters, but 
you can expect several issues yearly. 

There is no numismatic version of the Hippocratic oath 
which must be taken and adhered to by our consultants, but the 
ANACS staff has developed a fairly rigid code of ethics which 
is intended to protect the rights and privacy of the consultant 
team. A few of the more important aspects are given below. 

1. ANACS will not reveal the identity of the individual 
consultant (s ) who commented on the authenticity of specific coins 
without the consultant's permission. This protection extends 
even into the courtroom, if an ANACS opinion is ever challenged 
in the judicial system, but of course we would be obligated to 
reveal the identities of consultants if the court should over- 
ride our request that the identities not be given. Even in that 
case, the court would be advised that opinions rendered were 
opinions, and nothing more, and that the consultants were acting 
as agents for ANACS. The possibility of such revelation is 
extremely remote. 

2. Consultants are free to identify themselves to anyone 
at any time, and ANACS will confirm their roles as consultants 
at their request. Likewise, if ANACS should learn that an 
individual is masquerading as an ANACS consultant for any reason, 
ANACS will quickly refute the claim. 

3. Whenever the submittor of a coin seeks information con- 
cerning the reasons for a decision regarding authenticity, ANACS 
will forward the request to the consul tant (s) involved, who will 
have the option of replying directly to the submittor (with copy 
for ANACS files) , or replying through ANACS so as to protect 
his anonymity. 
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4. If a consultant wishes to communicate directly with 
the submittor of a coin he is examining or has examined, he may 
advise ANACS . We will then give your name and address to the 
submittor and ask him to contact you to initiate a discussion. 

5. To protect consultants from charges of intentionally 
or inadvertently damaging or switching coins, every coin sub- 
mitted to a consultant will have been weighed to 1/10, 000th 
gram and photographed on both sides prior to shipping. 

****** 

ANACS now receives 150 to 200 coins weekly for authentica- 
tion. The approximate breakdown is as follows: 


U.S. gold coins 35% 

U.S. "key" silver, minor (1909-S VDB cents, etc.) 15% 

U.S. Colonial coins (half are replicas) 5% 

U.S. issues, 1792-1800 5% 

Other U.S. silver, minor, including mint errors. 5% 

Ancient Greek, Roman 5% 

Modern western world, post 1800 10% 

Spanish-Amcr ican 5% 

Oriental 5% 

Western, 500-1800 A.D., except Spani sh-Amer ican . 5% 

Other, incl. ingots, medals, tokens, fantasies . 5% 


More than 90% of the U.S. coins are authenticated at ANACS, 
and virtually all are returned to the submittors within two or 
three days. The majority of the other coins received are sent 
to one or more (sometimes as many as six) consultants. 

****** 

Occasionally, consultants have asked us to let them know the 
final conclusions we reach on coins they have examined. In a 
very few cases we have complied, but our record-keeping system 
is not yet adapted to this feed-back procedure. If you later 
visit ANACS, bring with you a list of coin numbers for which you 
want to know our final opinion and we'll provide the information. 

And consultants have asked us to tell the owners of coins 
that if the coin(s) should later be offered for sale, they would 
be interested in making an offer. We regret that we cannot do 
this because we would all be subject to possible charges of 
conflict of interest. 

ANACS can fill consultant requests for true-size photographs 
or microphotographs of coins if they are needed for purposes of 
authentication or are to be published for reasons of numismatic 
educational importance. 


*r *r *r ★ ★ 
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ANACS is always interested in expanding and deepening its 
consultant structure. We know of no finer source of 
dations of new consultants than our present team of authentica 
tors. Please forward your suggestions. 


Tn the January issue of The Numismatist we published the 
first of a series of monthly S^Tumns entitled "ANACS SEMINAR." 
For several months this column will be devoted to U.S. gold 
coin counterfeits. Each of you has special skills and experti 
in your chosen field which can be incorporated in the monthly 
column. If you wish to write a page and a half story about a 
particular counterfeit, either sent to you by ANACS or from 
another source, please submit it to ANACS and we'll try to 
publish it, with or without your by-line as you choose. 


If vou wish to discuss any coin sent to you by ANACS, pie 
call us collect, (202) 347-1694. 


February 27, 1975 


Mr . Eric P . Newijian 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

The following coins are submitted for your opinion as 
to their authenticity: 


Coin No. 

Stated \ 

A-0538 

$5,000 

A-1064 

500 

A-1282 

450 

B-1361 

500 

A-1374 

1,450 

B-1036 

148 

A-1065 

500 

B-1985 

150 

B-1246 

150 

B-1376 

550 


Total value: $9,398 

A check for $5.75 is enclosed for return postage. 

Cordially, 


Charles Hoskins 


Enclosures 
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CERTIFICATION SERVICE 

CHARLES K HOSKINS 
Director 
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WASHINGTON. D C 20044 


February 27, 1975 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

The following coins are submitted for your opinion as 
to their authenticity: 


Coin No. 


Stated Value 
$5,000 ^ 

500 
450 


X is" s 

a-1064 

A-1282 ^ 

B-1361 n/aw j\L2. 

A-1374 -^|0 0 ' I 1,450 

B-1036 


\ 


A-1065 
B-1085 0&<* 

B-1246 6^civt^ju- $ ^ 

B-137 6 ' -vv 'T^uX 

Total value: $9,398 


148 

500 

150 

150 

550 


A check for $5.75 is enclosed for return postage. 

Cordially , 




Charles Hoskins 




Enclosures 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5 , Missouri 



May 7, 1975 





Mr. Richard R. Hoskins 

ANACS 

Box 87 

Ben Franklin Station 
Washington, D, C. 20044 


Dear Charles: 

The February 27, 1975 shipment was examined and we are sorry not to 
have returned them sooner. Our opinion is as follows: 

A-0538 Star Mining Co. $5 (1880) is a spurious fantasy. 

A- 1064 Pine Tree Shilling - genuine. 

A-1282 Bechtler $1.00 - genuine. 

B-1361 New England Elephant token - the obverse is a genuine London Elephant 
token obverse which was on a thick planchet. The reverse is entirely 
hand tooled to produce the legend. False alteration. 

A-1374 $10 U.S. Assay 1853 - genuine but cleaned. 

B-1036 St. Patrick's farthing - genuine. 

A-1065 Oak Tree Shilling - genuine. 

B-1085 1786 Non Vi Virtute - this is a cast or electrotype. Its specific 

gravity of 9.4 is too high for copper. Both Ns in NON show extensive 
casting defects and there is a round lump in the crotch of the R of 
VIRTUTE. False. 

B-1246 A. Bechtler $1 - genuine. 

B-1376 Oak Tree Shilling - cleaned, genuine. 

We hope we have been helpful. 


Sincerely, 


Eric P. Newman 


EPN : j ah 
Enel s. 
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AMERICAN NUMISMATIC ASSOCIATION 


CERTIFICATION SERVICE 

CHARLES R HOSKINS 
Director 

P.O Box 87. Ben Franklin Station 
WASHINGTON. D C 20044 


April 28, 1975 


Mr. Eric Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

The TAMS edition of Crosby's Early Coins of America 
was mailed to you about six or eight weeks ago. I trust 
you received it. Your copy of the most recent edition 
reached me in good order. 

The shipment of coins which we mailed to you on Febuary 
27 for your opinions has not yet come back to us. Did you 
receive it? If so, has it been mailed back? We hope you 
still have it. Otherwise we'll be faced with a registered 
mail loss. 


Cordially , 



Charles Hoskins 


AMERICAN NUMISMATIC ASSOCIATION 


May 6, 1975 


Eric P. Newman 

PO Box 14020 

St. Louis, MO 63178 

Dear Eric: 


Response to the invitation to attend the secon^ 

has been very good and a number of representatives of the hobby have 
indicated that they will be in attendance. 

I am now preparing the agenda from suggestions submitted by those 
invited and I should have a copy of that agenda to you by the end of 
the week. 

The times for the Numismatic Round Table will be Wednesday, May 14th, 
beginning at 9:30 a.m. through 12 noon, with a break for lunch and a 
resumption of the discussions in the afternoon from 1:30 to 5:00 p.m. 
These times have been arranged so that many of you can fly in and out 
the same day. 

To those of you who are asking the location of the O'Hare-Kennedy, it 
is the brand new Holiday Inn that opened on May 1st, at 5440 North River 
Road, Rosemont, Illinois, just five minutes from O'Hare International 
Airport, Main Terminal. For those of you who plan on staying overnight 
you may call them at Area Code 312/671-6350 or toll free 800/323-6864. 

Look forward to seeing you there. 



Executive Director 


Chartered by Congress 

EDWARD C. ROCHETTE 


Executive Director 


P O. Box 2366, COLORADO SPRINGS, COLORADO 80901 
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2nd Numismatic Round Table 


Sponsored by the 
American Numismatic Association 
Chicago, Illinois 
May 14, 1975 
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MEETING TIMES: 


LOCATION: 


TRANSPORTATION: 


Morning Session: 
Lunch Break: 
Afternoon Session: 
Adjournment : 


9:30 a.m. to 12:00 noon 
12:00 noon to 1:30 p.m. 
1:30 p.m. to 5:00 p.m. 
5:00 p.m. 


Da Vinci Room, Holiday Inn-0'Hare/Kennedy 

5440 North River Road, Rosemont , 111.60018 
(312) 671-6350 

Courtesy Limousine available from O'Hare International 
Airport (5 minutes away) 


- 2nd Numismatic Round Table - 


AGENDA 


9:30 a.m. 


Invocation 


9:35 a .m. 


9:45 a.m. 


10:00 a.m. 


10:30 a.m. 


10:45 a.m. 


Introduction of Participants Assembled. 

Words of welcome by Virginia Culver, President, 
American Numismatic Association 

Comments by Mary T. Brooks, Director, U. S. Mint 


Topics of Discussion 

Discussion of Bicentennial situation (Newman) 
Gold Bicentennial Coin Legislation (Miller) 
ANA Position on preceding (Culver) 


(Miller) 
(Miller) 
(Miller) 

Coke/coffee break 


Objective look at Coin Collecting Today 

a. The gold "rush" that became a gold "bust" 

b. Partial Date Freeze 

c. Restoration of "S" cent 


11.00 a.m. Continue "Coin Collecting Today" 

a. Discussion of Numismatic Market (Bowers) 

b. Continued downturn of economy (Miller) 




- 1 - 


11:15 a .m. 


Official issues of coins primarily for private 
monetary gain 


(Newman) 


11:30 a .m. 

11:45 a .m. 
NOON 

1 :30 p.m. 
1:45 p.m. 
2:00 p.m. 
2:15 p.m. 
2:30 p.m. 


3:00 p.m. 
3:15 p.m. 

3 :30 p.m. 
3:45 p.m. 
4:00 p.m. 
4:15 p.m. 


4:30 p.m. 
5:00 p.m. 


Better Public Relations program (Miller) 

News dissemination by Press Release Bureau (Bowers) 

Mail Order Advertising - California Law (Miller) 

LUNCH 


Basis for allocating bourse tables at 

ANA Convention (Newman) 


Fear of lawsuits - relating to freedom of 

Numismatic Press (Newman) 

EDUCATION - education, membership and 

publicity programs of all organizations (Krieg) 


Traveling or regional seminars (Krieg/Hallenbeck) 

Bringing ANA to local level through clubs (Marena) 


GRADING BOARD (Most suggested 

a. Most pressing need is adequate guide 

b. ANA Grading Board 

c. Collector complaints vs promises of 
professionals 


agenda item) 

(Smies) 

(Hallenbeck) 

(Gould) 


Numismatic Publication share complaints (Hallenbeck) 

Central clearinghouse re. bad approval 

accounts & check bouncers (Rettew) 


Dealers/ANA work closer for common interest (Rettew) 
Acceptable definition of term "Coin Dealer." (Rettew) 


ANACS 


(Hoskins) 


Convention 

a. Auction Procedure 

b. Convention "greeter and tour" program 
for casual visitor 

c. Champion system to aid visitors to learn 
something elementary about hobby 


(Newman) — 

(Krieg) 

(Krieg) 


Recap 


ADJOURN 



p- 


X 3T 



SINCE 1829 


KOSOFF t// «/« e£tru*/td A 


• P. O. BOX 4009 » PALM SPRINGS, CALIFORNIA 92262 
■ TELEPHONE (71 4)3 2 7 - 0 1 5 8 


May 20, 1075 


Mr. Charles R. Hoskins 
A NAC£ 

P. Box 87, Ben Franklin Sta. 

Washington, D. C. 20044 

Dear Charles; 

Thank you for your copy of the May 15th letter to Eric Newman. 
Apparently you two and Harvey Stack had a discuasion about the 
grading problem. I'm waiting for a report on the Round Table from 
Ed Rochette so at this writing 1 am not aware of what transpired 

in Chicago. 

There are always those who feel that every task is too this or 
too that — When I am called upon to chair a committee, I usually 
ask the members If there are any among them who feel that our assign- 
ment is impossible of accomplishment. H an affirmative reply is 
forthcoming that person is graciously asked to resign. I don't want 
anyone who tells us why we cannot do the Job - I want those who 
tell us how it can be done. 

So — I like your thinking and your analysis. We are working on 
Standards. In this regard your proposed bases for discussion ie: 
Oxidation, etc and the Factors influencing the grade of a com coin- 
cide with my thoughts exactly. 

However, I disagree with your concern that the Grading Board is 
going to be challenged 50% of the time. 1 also think we will have 
many more circulated coins submitted than you anticipate - but 
these things are for the future and we will face them as they arise. 

Charles, we were told that an authentication service wouldn't work. 
Yet we accomplished the Job and today your office is held in high 
esteem for the excellent services you perform. Sift - you will make 
mistakes - so will the Grading Board. I submit, however, that 



MEMBER: Professional Numismatists Guild, Inc., International Ass’n. of Professional Numismatists, 
American Numismatic Ass'n., American Numismatic Society, Appraisers Ass n, of America, etc. 
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May 20, 1975 

Mr. Charles R. Hoskins 


Grading does not imply the pressure which accompanies authentl 
cation. Besides, we are going ahead with this Job and we're 
going to get it done - so let's get those on the band wagon who 
can help. As for those who tell us that the Job can't be done - 
let them "resign". 

Cordially, 


A. Kosoff 
AK:sk 

cc: Stanley Apfelbaum 
Harvey Stack 
Eric Newman 


•fc 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5, Missouri 

May 16, 1975 


' Mr. Abe Kosoff 
P. 0. Box 4009 
Palm Springs, GA 92262 

Dear Abe: 

You were missed at the Chicago Roundtable, but your comments 
were read by Margo. I thought they were well received and effective. 

As you pointed out, politics are a factor in decision making, but 
few decisions were made so I believe politics were a factor in avoiding 
making decisions. We will see vrtiat the follow-up anounts to. The next 
meeting will be PNG day in LA. 

The best progress was made on grading. I think that will be 
developed like ANACS and perhaps part of it. 

The Picker matter was introduced by me and supported by some. 
It was pointed out that what one had done for the A.N.A. in projects, 
new members, etc., counted substantially along with advertising, no 
complaints, type of material, etc. It was stated by Virginia Culwer 
| that Picker threatened to sue and I am checking that out . Dick is very 

hurt. There was no indication that anything would be done this year. 

If you want to discuss any subject on the agenda, write me or 

call me. 


Hans Schulman promised me one page of his Lilly report. His 
files were packed for moving. By the time the firm moved he had his 
heart attack. I spoke to him before he went to Spain and he told me 
you would give me a copy of the page I needed as he had no access to 
his files because of the complicated business problems with his associates. 
Enclosed is a photocopy of his letter. 

The page desired is page 4 (numbered at the top) of the "Con- 
clusions Reached on the Appraisal of the Foreign Coins of the Josiah K. 
Lilly Gold Collection". That section is 8 pages plus a table summary 
and follows your appraisal section in the copy we have. Will you please 
send a xerox of it. 


My kindest regards. 


Eric P. Newman 

EPN: Jah 
Enel. 
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AMERICAN NUMISMATIC ASSOCIATION 


CERTIFICATION SERVICE 

CHARLES R HOSKINS 
Director 

P O Box 87. Ben Franklin Station 
WASHINGTON. DC 20044 


May 15, 1975 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

If only more time had been available to talk to you and 
Harvey Stack yesterday! 

It sounds as if the grading board is now well off dead center, 
and is most probably headed toward Washington. 

I understand that Stanley Apfelbaum is heading a task force 
to assemble a grading panel, which is fine. The mechanics of the 
operation should present no great difficulty, despite the feelings 
of some I've talked to. If we're given the authority to staff it 
and fund it, within reasonable financial limitations, we can have 
it operational by the first of the year. 

I think it is far more important that we address the main 
stumbling block area: creation of workable, understandable, agree- 

able, publishable grading standards. We must have our standards 
first. I think the other aspects of the service will fall in line. 

As a proposed basis for discussion, I submit the following: 

1. Oxidation (patina, toning, iridescence, sulphide, chloride, 
etc.) is a subject separate from grade. Grade pertains to the 
condition of the metallic essence of the coin. Oxidation is a 
proper but basically separate factor to be considered in evaluating , 
aesthetically or commercially, the worth of a coin. The grading 
board may or may not, at the option of the board, comment on patina. 

2. Factors which influence the grade of a coin include: 

a. Friction wear, caused by rubbing of the surfaces of 
coins as occurs in circulation. 

b. Impact damage, such as occurs when one coin (or other 
metal object) strikes the surface of another coin with such force 
as will disturb the metallic surface. 


2 - Mr. Eric P. Newman 


May 15, 1975 


c. Whizzing, which is similar to friction wear except 
that it is intentional, and is done to fraudulently represent 
the coin as being in better condition than it actually is. 
Movement of metal is visible (microscopically) after a coin is 

whizzed . 

d. Mutilation. Includes holes, cuts, sweating (?), 
clipping . 

e. Chemical decomposition of an intensive nature, such 
as we often see on severely etched "thin pennies." 

Perhaps there are other factors which you could add to this 
list. I think each of these factors must be treated separately, 
and I doubt that we could arrive at agreement among dealers and 
collectors on a way to properly weigh each factor to reach a 
single, overall rating system. It's worth a try, though. 

Skip and I have devoted our efforts primarily to developing 
proposed standards for friction wear and impact damages. 

I think that if ANACS is eventually asked to put the grading 
program in effect, our correspondence load will multiply ten 
times over. When authenticating, we report that a coin is either 
good or bad. It's usually an open-and-shut case. 

But with grading, we're going to be challenged regularly. 

In fact, I suspect that we will receive a complaint for every 
four to eight grading opinions rendered. Most coins to be graded 
will be AU-55 to MS-65. In this range every point up or down 
the scale can make a difference of tens to thousands of dollars. 
We're opening Pandora's box, but the box must be opened. 

May I hear from you? 


Cordially , 



Charles Hoskins 

I assume that the package has been mailed to us. 


P.S. 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 

May 28, 1975 


Mr. Charles R. Hoskins 
ANACS 

P. 0. Box 87 

Ben Franklin Station 

Washington, D. C. 20044 

Dear Charles: 

It certainly was stimulating to talk with you and Harvey 
and Dennis with respect to the grading matter. 

I certainly feel that ANAG3 should take over the grading 
program after it is developed. I would not worry about the complaints, 
as differences of opinion will always occur. 

I believe that a coin should be graded without regard to 
deliberate alteration. Then a comment as to deliberate alteration 
should be specifically made. By deliberate alteration, I exclude 
normal wear and damage from handling, dropping, etc. I believe deliberate 
alteration Includes holes, file cuts, mounting, clipping, whizzing, etc. 
Grading a coin which is deliberately altered may be refused if the group 
feels that way. 

I agree with you that patina, planchet defects, cleaning, etc., 
should be commented upon if the coin Is graded, but should not enter 
grading for condition. It would be ridiculous to grade a coin and omit 
the fact that the coin had a finger mark or other defect with respect 
to its patina. 

If I can be of further help to you, please do not hesitate 
to call upon me. 

Thank you for your fine letter. 

Sincerely, 


Eric P. Newman 


EPN: Jah 

ct 
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AMERICAN NUMISMATIC ASSOCIATION 

CERTIFICATION SERVICE 

CHARLES R HOSKINS 
Director 

P.O. Box 87. Ben Franklin Station 
WASHINGTON. D C 20044 

May 22, 1975 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

The following coins are submitted for your opinion 
as to their authenticity: 

Coin No . Stated Value 

A-2010 A&f ^ f^T/uf $900 

B-1425 l Hi DoJ 450 /-C 

Total: 1,350 

A check for $3.00 is enclosed for return postage. 

Cordially , 



M r- 





Charles Hoskins 


Enclosures 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 

May 27, 1975 


CERTIFIED MAIL 


Mr. Charles R. Hoskins 

ANACS 

P. 0. Box 87 

Ben Franklin Station 

Washington, D. C. 20044 

Dear Charles: 


We have reviewed the two coins sent us in your letter of 
May 22, 1975, and our opinion is as follows: 

A2010 Pine Tree Shilling Noe 26. 

Spec, gravity 10.2. Wt. 68% gr. Gray lumpy surfaces. 

Looping casting defect under second A of MASATHUSETS 
involving two beads. Lump on right side of tree trunk. 

Cast dent on left top of first I in denomination. Cast 
forgery. 

B1425 1776 Continental Dollar 1-C. 

Weak obverse. Very weak reverse. Weak edge. 7.57 sp. gr. 

Cast forgery. 

The coins are returned herewith. We hope we have been helpful. 



EPN : j ah 
Ends. 


A NON PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5 , Missouri 

June 3, 1975 


Mr. Charles R. Hoskins 
AKACS 

Ben Franklin Station , Box 87 
Washington, D. C. 20044 

Dear Charles: 

I must change my opinion on Number A2010 Pine Tree Shilling 
Noe 26. Jerry Tralins telephoned me to ask about the coin, indicating 
that ANACS had declared it bad. He told me that the coin was originally 
badly pitted, that he had chemically cleaned the coin, that he had 
buffed and smoothed the coin, that he had re-colored the coin, etc. 

I told him that I had given the opinion and that I would change my 
opinion now that I knev why the coin looked so unnatural. Please change 
ray opinion to "Genuine, but chemically and mechanically altered to 
remove surface corrosion producing an unnatural surface and color." 

The looping casting defect which I commented upon must have 
been a planchet defect, but was so smooth and treated as to appear as 
a casting defect. 

I hope I have been helpful. 

Sincerely yours. 


Eric P. Newman 


EPNrjah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 
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Hay 27, 1975 


Mr. Abe Kesoff 

P.0. Box 4009 

Palm Springs, CA 92262 

Dear Abe : 

Your letter is welcome; it hits the nail squarely on 
the head. This grading program can work, and will work. 

It will require support from the dealer, collector and 
organizational uuarters of numismatics. This support already 
exists to a great extent, and after the service is inaugurated, 
many more will join tne bandwagon. 

But let's face the major hurdle first; establishing 
standards. We're developing a proposed set of standards, 
and I gather from your letter that you (and others?) are 
doing the same. Let's pass our proposals back and forth 
until we reach a mutually agreeable, workable system. Ours 
will be mailed to you in a week or so, when it's a bit more 


I didn't intend to suggest that we would receive grading 
challenges in 50% of the cases. I think 10% to 15% is more 
realistic in the early months. With growing acceptance of 
the system, the challenges should drop to 2% or less. But I 
believe there will always be a minority of dealers and collec- 
tors who down-grade £Ke grading service with the same frequency 
as they up-grade their coins. 


refined 


Cordially, 



Charles Hoskins 


cc; H. Stack / 
E. Newman * 

S . Apfelbaum 
E . Rochetta 
V. Culver 




KOSOff t /f tt mi 


m P, O. BOX 4009 « PALM SPRINGS. CALIFORNIA 92262 
■ TELEPHONE (71 4)32 7-01 5 8 


May 30, 1975 


Mr. Harvey G . Stack 
123 West 57th Street 
New York. N. Y. 10019 


Dear Harvey; 

Thank you for your letter of May 23rd. 

In certain areas, uncirculated or not uncirculated is the big 
problem. In other areas the circulated coins have the same con- 
troversial nature. 

You make a good point, however, that we get the ball rolling on 
the basis of unciruclated or not uncirculated. I propose, far the 
present to try to solve the whole problem., covering the entire field. 

If we bog down, run into snags or otherwise find that we are delay- 
ing things then we can start with the uncirculated versus not uncirc- 
ulated. 

‘ ' is 

At the same time it is important that we make headway on the other 
categories. You and I handle a lot of the better material, maybe 
a dozen others do the same. Hundreds deal in circulated coins al- 
most exclusively. Their problems are as important to them as ours 
are to us. The whole job can be done and it will be done. 

If, as we progress, we find it wiser to take one step at a time as you 
propose then that is what we will do. You have, therefore, made an 
excellent proposal. We will not lose sight of it. Hopefully, we may 
not have to resort to it. 

Cordially, 


A. Kosoff 
AK:sk 

cc: Apfelbaum 
Pittman 
Eric Newman 
Charles Hoskins 

MEMBER Professional Sumismatxsts Guild, Inc., International Ass n, of Professional N umssmatists , 
American Kumismatic Ass n . American Nusnumatic Society, Appraisers Ass n of America, etc 
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AMERICAN NUMISMATIC ASSOCIATION 

CERTIFICATION SERVICE 


CHARLES R HOSKINS 
Director 

P.O. Box 87, Ben Franklin Station 
WASHINGTON. DC 20044 


May 30, 1975 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

The following coins are submitted for your opinion 
as to their authenticity: 


Coin No. 


Stated Value 




A-254 V . /, 

C^A-2565 7<5 U ^ 

A check for $2.75 is enclosed for return postage. 

Cordially , 




Charles Hoskins 


LA. 

m n»% 


Enclosures 



KOSOff t// ff??i /i 


■ P. O. BOX 4009 * PALM SPRINGS, CALIFORNIA 92262 

■ TELEPHONE (71 4)32 7-01 5 8 __ 



June 2 , 1975 


Mr. Charles Hoskins 
ANACS Director 

TTOT^ox 87, Ben Franklin Sta. 
Washington, D. C. 20044 

jr 

Dear Charles: 








Thank you for your letter of May 27th. 


i - 

Harvey Stack's idea is a good one, - if we need it. In a nut shell: 

We will proceed (With the standards for the entire grading scale. If 
we run into snags or delays we can start first with the Uncirculated 
vs. Not Uncirculated. ' 

iiC » ~ 

If we should have to resort to that then we would require standards 
for MS 60 - MS §5- MS 70. Our report would be either that the coin 
is one of those 3 or it is NOT UNCIRCULATED. Admittedly not entire- 
ly satisfactory but it will get the ball started. 


I propose, however, to continue with our work on the theory that we 
will not start with half the job but we will get the standards ready for 
all grades. The value of Harvey's proposal is that it Is a back-up 
plan in case of delays. 



I did not know you were working on a proposed set of standards. May 
I suggest you send a copyt) me at 1760 Avenida del Mundo - # 104, 
Coronado, Calif. 92118 (telephone 714-435-2458). I will be there 
through September. A copy should also go to Stanley Apfelbaura. 



Cordially, 

A. Kosoff 
AK: sk 

cc: H. Stack 
S. Apfelbaum 
E. Newman 
V. Culver 

MEMBER: Professional Numismatists Guild. Inc , International Assn, of Professional Numismatists. 
American Numismatic Ass n., American Numismatic Society. Appraisers Ass n of America, ate. 




■'i 



&?/./} (ZS 


June 9, 1975 


Mr. Robert H. Gore, Jr. 

236 SE First Ave. 

Governors 1 Club Hotel 

Fort Lauderdale, Florida 33301 

Dear Mr . Gore : 

In the morning ' s mail I received a letter from one of 
our consultants who had examined the Pine Tree Shilling, 
A-2010, which you submitted for authentication. 

He now believes that the opinion we rendered two weeks 
ago was erroneous. We were deceived, we think, by the 
unnatural surface of the piece, which has been chemically 
and physically altered to remove surface corrosion, resulting 
in an unnatural surface and color. 

Please send the coin back to ANACS via registered mail. 
We will reimburse you for your postal expense and, in the 
likely event that we find that our initial opinion was in- 
correct, we will refund the base fee and will issue a 
certificate . 


Cordially, 


Charles Hoskins 










AMERICAN NUMISMA" . 5 C L 

CERTIFICATION SERVICE 


CHARLES R. HOSKINS 
Director 

P.0 Box 87, Ben Franklin Station 
WASHINCVTON. n c 21 4 4 
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September 8, 1975 







Eric : 

From the inception of the Cert ifica von Service vn 
1972 ANA has carried insurance to pro ect us, and thereby 

theft, damage or loss of coins held oy * s * s " - 

To be certain that the coverage xtonds to you and 
other consultants as well, we have determined that it is 
mutually advantageous for ANACS to a L.Oc per 

fee for your services. In this way e t olished that 

you ar a paid agent of the CerUfic t on : a, vice , ano 
ANACS' s insurance is thus eitendei o co n 11 

from time to time for expertizat:. : n . 


Enclosure 








AMERIC N NUMISMATIC 


ASSOCIATION r 




('1 KTIFICATION SERVICE 

CHARLES R HOSKINS 
Pireotoi 

p.O Hox R7. IU>n Franklin M.itmn 
WASHINGTON, D 



September 16, 1975 


Mr. Abe Kosoff 

P.0. Box 4009 

Palm Springs, CA 92262 


Dear Abe : 

Of course, I will do whatever I can to help you develop plans 
for the Grading Service. Thank you for asking me to work on loca- 
tion, security and insurance. 

Location. As you know, I'm in agreement with the feparation^, 
both physical and administrative, of the grading program and AN ACS , 
but believe it in the best interest of numismatists, and most 
efficient in several ways, for the two services to be adjacent, and 
coordinated insofar as insurance, security and inter-office com 
deliveries are concerned. 


Office Space. The Munsey Building offers eleven stories 
of offices, but during the past year almost all of the empty offices 
have been leased. There was one suitable block of four small off ic , 
each measuring slightly less than 9x16 feet, with int erc°nnecting 
doors, but the building leased them a few weeks ago when I wasn t 
able to make a firm commitment. 

Another office (two rooms, 618 sq.ft.) is available on the 9th 
floor for $236.50 per month. 

I mention the space available and rental fee to give you an idea 
of what to expect when the grading service is seeking suitable office 
space. Offices are becoming increasingly difficult to lease, due to 
increased demand. With luck, the space you need will be available when 
needed; on the other hand we may be unable to lease space at the las 

minute . 


Accordingly, I would suggest that four months' lead time be 
allowed to lease suitable space. You can anticipate that the cost 
will be about $4.50 to $5.00 per square foot per annum, 
electricity, heat and air conditioning. A three-year lease is 
normally required. 

b. Post Office Box. Because boxes are not readily obtained at 
Ben Franklin Station,' we have already rented one small box for the 
grading service, and will hold it until needed. It is a five-digit 
box number, which I think is undesirable. I've asked the Postal 
staff to let me know if a 2- or 3-digit box becomes available. 


2 - Mr. Abe Kosoff 


September 16, 1975 


If it should later be decided that the grading service should 
operate strictly from the ANACS box, we'll release the second box. 

Security and Insurance . Initial installation of a security 
system in a two-room office, similar to ANACS' s system, would cost 
in the area of $800. The monthly service charge should be approxi- 
mately $35. 

The insurance coverage for the office furniture and equipment, 
and tor all coins held as bailee, is about $2,000 per annum for 
ANACS. The added cost to cover the grading service shouldn't exceed 
$1,000 per annum. I haven't discussed the figures estimated for 
security or insurance with the companies involved. 

Telephone charges should be about $70 for the installation and 
$80 or $100 monthly during the first year, 
service telephones should be tied in with those at ANACS. 

Operating Procedures . 

ing duplication of functions between ANACS and the grading service: 
a . 

people, instead of one, will have to mak post office trips, 
joto services can be picked up and deliver id by one representative 
from each staff. 


b. Opening mail and logging in coins: 
formed by ANACS. Our personnel and systems could be used to open and 
log in shipments for both services . 

and photographed on both sides by ANACS. This can be done for the 
grading service. 


d. Outshipments: Packaging and mailing are handled routinely 

at ANACS. initially, it would be efficient to have ANACS handle 
mailing for the grading service. 

Personnel . You are tentatively planning to have one administra- 
tor, one assistant and one secretary. One of these individuals might 
1 assigned to work with ANACS personnel on mail pickup and delivery 
opening mail, weighing and photographing and outshippinq, for part 
of each day. 


>— ial funding . 'rom where I si , it appears that the grading 
soi vice will have the tollowing initial capital outlays (not including 
any monthly expenditures such as rent, salaries, telephone, etc.): 


r 


September 16, 1975 


3 - Mr. Abe Kosoff 

2 desks 
1 lab table 
Security system 
Telephone installation 


2 desk chairs 
2 lab stools 

1 typewriter 

2 desk lamps 
Office accessories, 

stationary 
2 office chairs 
Bookcase 

1 storage cabinet 

Total $3,250 


Other equipment , such as a duplicating machine, postal meter, 
balance and cameras, is presently avai abl 

tures for this type of equipment could therefore be either 
avoided or delayed. A third desk and chair, while desirable, could 
be purchased at a later date. ANACS may be able to loan one micro- 
scone, if needed, to the grading service, but possibly microscopes 
will be undesirable in that office, 
assume the cost to be $700. 

This is all I can offer at the moment. As I learn from you and 
•our committee your thoughts on the development of the program. I'll 
feed you whatever pertinent data I can obtain bearing on your plans. 


Cordially 



Charles Hoskins 

cc : V. Hancock 

E. P. Newman 
J.Ford, Jr. 

E.C. Roche tte 
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AMERICAN NUMISMATIC ASSOCIATION 

CERTIFICATION SERVICE 

CHARLES R HOSKINS 
Director 

P.O Box 87. Ben Franklin Station 
WASHINGTON. D C 20044 

September 17, 1975 

:ic P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

The following coins are submitted for your opinion as 
to their authenticity: 

Coin No. Stated Value 


A-2428 

nqr m v- 

$1,100 

A-2644 


2 50 

A-3661 

fcit/n-cfc j-tx 

200 

B-2087 

iZo") 0 QU'rr^ 

200 



$1,755 


A check for $3.25 is enclosed for return postage. 

Cordially , 

(CC.J 

Charles Hoskins 



Mr . 


Enclosures 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


1 \\f 


cl* 


September 30, 1975 


*}r\a^L 10/ 1 h 


if 


REGISTERED MAIL 


23 
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Mr. Charles R. Hoskins 
ANACS 

P. 0. Box 87 

Ben Franklin Station 

Washington, D. C. 20044 





Dear Charles: 


The following coins sent 9/17/75 are returned herewith 

and our opinions are as follows: 

A -2644 This 1799 over 98 cent has been heavily tooled on the obverse 
field and border so that any obverse die break which might 
have existed is not determinable. The reverse has the heavy die 
break. It is S 188. The reverse was used later with the 1798 
variety S 186, This coin is genuine and altered. 

A -2428 This is not a trial strike, but is an error strike. It is 
reverse H of 1795 Half Dollars with a blank back caused by 
two planchets being struck at one time. The lettered edge 
was rolled on the planchet before striking. Genuine striking 
error . 

A-3661 Irish St. Patrick farthing. Tiny stars after obverse legend. 
Genuine. 

B-2087 1807 U.S. Dime. Variety K-l. The edge milling is missing. 

There are extensive battering marks all over the coin. The 
gray color is peculiar because of some abnormal treatment. 
Genuine. 


We hope we have been helpful. 

Sincerely yours, 



Eric P. Newman 


EPNsjah 

Ends. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 
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October 8, 1975 






Mr. E. P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Eric: 



The following coins are submitted for your opinion 
as to their authenticity: 


Coin No. 

Stated Value 

A-2896 — , 

$210 

<&-3436 

500 

A-3448 

425 

, A-3795 — ‘ 

1,400 

' A-39i7 

125 

\^B-2523b 

500 

^ B-3583 

y 

100 

^B-3586 

\ 

700 

^ B-3961 

500 

V B-4032 — 

75 

J B-4049 

85 

Total : 

$4,620 


A faheck for $ 450 is enclosed for return postage. 



Cordially, 


Charles Hoskins 


Enc losure 


October 22, 1975 


Mr. Eric P. Newaan 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Eric: 

The follov/ing coins are submitted for your opinion as 
to their authenticity: 




Coin No. 

Stated Value 

8235.6 

$10,000 (in 

A-3975 

125 

B-2604 

1,000 

B-3776 

750 

>B-3869 

1,900 

B-4383 

1,500 

B-4565 

1,500 


Total 15,775 

A check for $10.00 is enclosed for return postage. 

Cordially, 


Charles Hoskins 


Enclosures 
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AMERICAN NUMISMATIC ASSOCIATION 


CERTIFICATION SERVICE 

CHARLES R HOSKINS 
Director 

P.0 Box 87. Ben Franklin Station 
WASHINGTON. DC 20044 


October 8 , 1975 


Mr . E . P . Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Eric: 

The following coins are submitted for your opinion 
as to their authenticity: 

Coin No. Stated Value 


A-2896 

134^ OS 

$210 

A-3436 

\~i~l L> 

500 

A-3448 


425 

A-3795 

1 7») v \ 

1,400 

A-3917 

LjJm 

125 

B-2523b 

[\% IVXM U 1 I'Vs&.vtt r v*t 

500 

B-3583 

B-3586 

1 7 > > *- V v<i O.G. 

(J t»Tti-& 

100 

700 

B-3961 

/- c. 

500 

B-4032 

Ills' 

75 

B-4049 

/lid -If 4 iSjl 1 

85 


Total : 

$4,620 


A check for $ 450 is enclosed for return postage. 

Cordially , 



Charles Hoskins 


Enclosure 



AMERICAN NUMISMATIC ASSOCIATION 


CERTIFICATION SERVICE 

CHARLES R HOSKINS 
Director 

P.O Box 87. Ben Franklin Station 
WASHINGTON. D C 20044 


October 22, 1975 

Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Eric: 

The following coins are submitted for your opinion as 
to their authenticity: 


Coin No . 

8 2 35.6 A LIT- A 
A-3975 • <? JT AJ 
B-2604 *** t8i > 9*o^» 

B-3776 n« 3 CiU.Ln0<.* Is ‘■^ryh^TTytr 7) 
B-3869 l! $ fa- ^ /Jt 3 9t>t 
B-4383 17^ 2--C 

B-4565 / 


Stated Value 

$10,000 (in separate pkge.) 
125 
1,000 
750 
1,900 
500 
1,500 


Total 15,775 

A check for $10.00 is enclosed for return postage. 

Cordially , 



Charles Hoskins 


Enclosures 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5 , Missouri 

REGISTERED MAIL ^ 3 V £ ^ 7 7 November 18, 1975 


Mr. Charles R. Hoskins 
ANACS 

P. 0. Box 87 

Ben Franklin Station 

Washington, D. C. 20044 



- 3 3 ^ 5 " 


/- 1 s 


Dear Charles: 


The following opinions cover the items returned herewith: 

A3917 Libertas Americana Medal in bronze. Die break under 4. Sp.gr. 

8.8. Wt. 48.4989 grams. Genuine. 

B3586 1776 Continental Dollar. Variety 2-C. Central obverse very weak. 

Sp. gr. 7.4. Wt. 16.3248 grams. Cast forgery. 

B4049 1897 Alaska one pinch Souvenir. Wt. 1.5413 grams. Genuine souvenir 

but not struck in 1897. 

B2523b 1883 Hawaii $1 in white metal. Apparent obverse die break from L 

across head to H. 6425 cut crudely into obverse. In date the 3 is 
weak and spread. False. 

B3583 1722 Rosa AraecL Wt. 4.5671. Sp. gr. 8.45. U in UTILE. Genuine. 

A3975H 1859 Cal. round. False. 

B3961 1776 Continental Dollar. Wt. 17.5694 grams. Sp. gr. 7.6. Variety 

1-C. Strong clear strike with strong edge. Dented on first 7, on rays 
under SS, etc. Polished and cleaned particularly the central part of 
the interior of the links. Genuine but abused. 


B3869 US Assay $20 1853. 900 fine. Wt. 33.3169 grams. Sp. gr. 17.6. About 

unc. Reverse upside down if obverse is turned on horizontal axis. Reverse pre- 
viously struck almost 180 degrees offset from final striking of reverse and shows through on 

central panel. Radial scratch under E of UNITED to eagle. 170 reeds on 
edge. Modern forgery. 


B2604 US Assay $20 1853. 900 fine. Wt. 33.4165 grams. Sp. gr. 17.75. Battered 

and heavily worn. Heavy dent slanting down to right in engine work over 
TA in STATES on reverse. Reverse is normal by being upright if obverse 
is turned on horizontal axis. 170 reeds on edge. Central portion of 
panel abused. High wire edge on obverse and reverse. Marked "Franklin 
hord". Modern forgery. 


A3436 1776 English halfpence. Narrow date. Very crude thin X. This is a 

fictitious date eighteenth century circulating counterfeit. It is not 
provable that it is American made but it may be. It is properly called 
a bung town halfpenny. This is a genuine bung town. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 
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Mr. Charles R. Hoskins 
November 18, 1975 
Page 2 - 


B4383 1776 Fugio Dollar. Variety 2-C. Wt. 17.1963 grams. Plain edge. Burned 

Very weak. Artifically colored. Cast forgery. 

B3776 1783 Chalmers Shilling. Short Worm. Ext fine. Sp. gr. 9.0. Wt. 1.8134 

Genuine. 

B4565 1776 Continental Dollar. Wt. 26.7153 grams. Sp. gr. 10.2. Plain edge. 

Lead cast forgery. 



EPNrjah 


Ends 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5 , Missouri 


December 2, 1975 


ANACS 

P. 0. Box 87 

Ben Franklin Station 

Washington, D. C. 20044 

Attn: Mr. Fazzari 

Gentlemen: 


In connection with our opinions on the 1853 $20 U.S. Assay 
Office 900 fine pieces, we understand that others feel that they were 
genuine. There is much more information available in the Garland vs. 

Ryan Arbitration case. The arbitrators do not feel entitled to release 
their data unless P.N.G. authorizes it. P.N.G. vrtien recently requested 
to let the arbitrator release the files wrote that they would not make 
a decision for or against releasing it. If A.N.A.C.S. asks for such a 
release for their purposes, the permission should be granted or the 
matter brought before the A.N.A. 

Thank you for the enlarged picture of lettering defects and 
your comments. 

I suggest you take a close-up picture of the right end of the lettered 
panel on the reverse where the common die break is found in various stages 
on most normal pieces. 


Sincerely yours. 


Eric P. Newman 


EPN: jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6^50 Cecil Avenue, St. Louis 5, Missouri 


December 22, 1975 


ANACS 

P. 0. Box 87 

Ben Franklin Station 

Washington, D. C. 20044 

Gentlemen: 


The consultant who wrote ANACS has raised some very important points. 
Since you asked for further comment, I am sure you will receive it. 

I have been giving written opinions on coins for many years prior to 
my ANACS work. I have been open to those who asked for opinions and have had 
many appreciations. I have also been threatened with law suits. I prefer to 
remain anonymous at ANACS because I feel the respect for the ANACS grows on 
a non-personal basis. It eliminates individual criticism by the submitter. 

It eliminates criticism of one professional numismatist by another professional 
numismatist or pressure of any kind. It eliminates criticism of a non-professional 
numismatist. It would embarrass an announced consultant if he were dropped by 
ANACS and this was openly announced. Every change in consultant would have to 
be announced. I feel that anyone who prefers to be anonymous should have that 
right. The organization has no ax to grind and, therefore, is more likely to 
gain respect by some mystery as to its work 

I agree that a submitter should furnish any information on his coin 
as he may be asked by ANACS. I suggested this when the organization was formed. 

It is very important to know pedigree, right or wrong. 

I feel that when there is a disagreement with a consultant by another 
consultant or by a staff member of ANACS it should be relayed to the consultant 
and let the disagreeing parties study each other's thinking and data. This 
will result sometimes in a change of mind. It will also require consultants to 
be more creaful, more efficient, and more reliable, and give reasons for their 
opinions as I always try to do. 

The point about speed in authentication is a problem. Some coins may 
need more time than one month if x-ray examination or other complex scientific 
tests are performed. This is only true on important coins. I have a few now 
I believe are false, but I cannot figure how they are made. We all go away on 
vacations, have other pressing numismatic duties, and even have to put work ahead 
of coins sometimes. 

Maybe the consultants ought to meet with the ANACS staff or one another, 
or as a group, to exchange data. We will all learn something by doing that. How 
can that be arranged? Some of those who wish to be anonymous to the public might 
still be willing to do this. I certainly would. I trust the consultants not 
to disclose my name. 

My thanks to the consultants 

far . 

A NON-PROFIT CORPORATION FOR EDUCATION 
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and the staff for a difficult job well done so 


CordMlly , 

Eric P. Newman 
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The accuracy level for opinions rendered by the Certification 
Service has improved measurably during the past year, due in part 
to the diligence of the consultant staff. Your services are of 
primary importance in our efforts to maintain the greatest possible 
level of accuracy. 

There are, of course, occasions when we find that esteemed 
consultants disagree as to the authenticity of a coin. In such 
cases we first seek additional opinions (sometimes from European 
sources) , and the ANACS staff obtains from major museum collections 
specimens of virtually doubtless authenticity for microscopic com- 
parison. Occasionally we return such coins to the original consul- 
tants, explain that there is a disagreement, and ask that they give 
further consideration to the pieces involved. 

In the final analysis, it falls upon the ANACS Director and 
staff to decide whether to certify a coin, reject it, or return it 
without an opinion. We have the advantage of receiving opinions 
from various consultants, and comparative study at the Museum of 
History and Technology or elsewhere, but the responsibility for 
making the final decision is not taken lightly. 

********* 

Consultant anonymity vs. consultant identification . 

A letter has been received from a long-standing consultant which 
again raises a subject which is of importance to every consultant. 
Because of its importance, the substance of it is quoted here: 

"Dear Mr. Hoskins, 

I have now finished two years as consultant. Looking at my- 
self objectively I do not consider myself an 'authority' even in my 
own specialized field of Roman coins. I feel, however, that I have 
a good working knowledge and a great deal of practical experience in 
this field. 

"I would like, therefore, to make the following specific sugges- 
tions and feel that unless they are followed ANACS, at least as far 
as ancient coins are concerned, will be of little permanent value. 
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"1. Experts or advisers SHOULD NOT and CANNOT be anonymous 
because there are no universal experts. Most experts have a 
specialized expertise within their main field. Let us say the 
problem is a Septimus Severus bronze coin. Mr. Clay at the Insti- 
tute of Advanced Study would have at this time the most expert 
opinion since he is making a study of all die varieties of this 
period. So his opinion on this might be much more of value than the 
one of an otherwise outstanding scholar of Roman coins. I myself 
have a much greater experience with coins of the Augustan Empire and 
the third century, so my opinion in these areas should carry greater 
weight than, let us say, my opinion on Aes Grave pieces. 

"2. Opinion should not be thrown in a pot and averaged. If 
this is done, the net effect is the exact opposite of what we are 
trying to do. If a coin has three 8 ratings and one 1 rating, the 
average is between 6 and 7 (most likely to be genuine) . The person 
who submits the 1 might be the expert in this particular field and 
the others might not know this forgery. IF OPINIONS ARE SIGNED AND 
DATED, the recipient can then form his own idea of whose opinion he 
feels is the most authoritative. OPINION MUST BE DATED since ex- 
perts are known to be in different stages of development and might 
come to different conclusions at various times. 

"3. Persons who submit coins should AGREE IN ADVANCE to give 
the committee the source of the coin should the coin prove to be 
false. Only by getting this information can we stop certain sources 
from distributing these false coins. 

"I feel that unless at least my first point is met — that the 
advisers sign and date their own advice, I really cannot be of 
much further use to ANACS." 

Presently ANACS benefits from the services of several consultants 
who have told me that under no conditions are we to reveal their 
identities. On the other hand, there are several, including the 
writer of the above letter, who believe that if their opinions are 
worthwhile, we should always advise the submittors of their 
identities and opinions. 

Because this matter is of significance to every consultant, we 
invite you to call (202) 347-1694 collect or write to the ANACS 
Director to give your views on this matter. 

The present ANACS policy is as follows: 

1. ANACS does not reveal the identity of consultants who comment 
on the authenticity of specific coins without the consultant's 
permission . 
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2. Consultants are free to identify themselves to anyone 
at any time, and ANACS will confirm their roles as consultants 
at their request. 

We will be happy to modify this policy if it is the opinion 
of the majority of the consultants that their identities should 
be revealed. But if some consultants continue to seek anonymity, 
perhaps a compromise solution can be found. 

Your comments will be welcome. 

********* 

The present system of collecting and using consultant opinions 
has both strong and weak points. I am sincere in stating that, 
over-all, we believe we are maintaining a level of accuracy of at 
least 98.5 percent. 

The consultants never see over three-quarters of the coins 
received at ANACS because determining their authenticity is with- 
in the skills of the Washington staff. (These coins are, with few 
exceptions, products of the U.S. Mints or replicas produced by 
easily recognized methods.) 

An envelope is provided so you can offer any comments or 
suggestions you may have. 


********* 


Assigned coin values . 

With each shipment of coins you receive, we have enclosed an 
inventory list which states the assigned coin numbers and the owners' 
stated values. 

Frequently consultants have advised ANACS that specific coins 
were greatly overvalued or undervalued by the submittors. 

ANACS does not, as you probably know, appraise coins. The 
fee is determined by the owner's stated value, and likewise the 
stated value determines ANACS ' s maximum liability in the event of 
theft, loss or damage. 

Accordingly, we never challenge an assigned value. The sub- 
mittor has, in effect, asked ANACS to arrange for the coin to be 
insured in the amount he has stated, and part of his fee pays for 
this insurance. It is not necessary for the consultants to con- 
sider the accuracy of the stated value, but they should insure 
the coins in the stated amount when they return them to ANACS. 


****** 


* * * 
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A Plea from ANACS . 

The Certification Service is blessed by the selfless assis- 
tance you and about three dozen other numismatists in the United 
States and elsewhere are offering. Without your efforts, the scope 
and accuracy of the Certification Service's work would be seriously 
curtailed . 

In recent months we have noted a disturbing tendency among 
some consultants to retain parcels of coins for as much as one to 
three months before returning them. 

Accuracy is more important than speed in authentication, and 
we hope we never have to press a consultant to return coins prema- 
turely with poorly considered opinions. 

But our customers, while generally tolerant of reasonable 
delays, do expect their coins to be processed efficiently. 

Excessive delays mean lost customers, and equally important, 
much poorer service than the American Numismatic Association should 
be providing to its members and to the public. 

You, as a consultant, serve without compensation, and ANA and 
ANACS are indebted to you. Thus it is especially difficult for us 
to ask you to be as prompt as is reasonably possible, but we must! 

Perhaps if you believe that you won't be able to examine a 
parcel of coins and return them in ten days (or three weeks) it 
would be best for you to mark the parcel "return to sender" and 
send us a note indicating when you will again be able to give time 
to coin examinations. 

With best wishes for a joyous holiday season and a happy 
New Year, I am 


Sincerely 



